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Mountain Alliance

This document was produced and published by Mountain Alliance AG

These slides do not constitute a prospectus or listing particulars relating to Mountain Alliance AG (the
“Company”). The information in these slides and presentation do not constitute or form any part of, and should
not be construed as, an offer or invitation to sell, or issue, or any solicitation of any offer to purchase, subscribe
for or otherwise acquire any debt or equity securities in the Company (“Securities”) in any jurisdiction, nor shall
they or any part of them form the basis of, or be relied on in connection with, any contract therefore. No reliance
may be placed for any purpose whatsoever on the information or opinions contained in these slides and
presentation or the completeness, fairness or accuracy thereof. No representation or warranty, expressed or
implied, is given on behalf of the Company or any of the Company’s advisers or their respective directors,
partners, employees, agents or advisers as to the accuracy, completeness or fairness of the information or
opinions contained in these slides or the presentation and, save in the case of fraud, no responsibility or liability
is accepted by the Company, any of the Company’s advisers and their respective directors, partners,
employees, agents or advisers (and all such responsibility or liability is hereby excluded to the fullest extent
permitted by law) for any errors, omission or inaccuracies in such information or opinions or any direct, indirect,
consequential loss or damage suffered by any person as a result of relying on the content of these slides.

Recipients of these slides and the presentation are reminded that these slides and the presentation are subject
to updating, correction, completion, revision and amendment. These slides include targets, financial estimates
and projections that are forward-looking statements and which reflect assumptions and subjective judgments by
the Company and its management regarding anticipated results. These assumptions and judgments may or
may not prove to be correct and there can be no assurance that any targets, estimates or projections are
attainable or will be realized. Forward-looking statements involve risks and uncertainties which could cause
actual results to differ materially from the targets, estimates and projections. These forward-looking statements
are subject to significant market, business, economic, regulatory and competitive uncertainties and
contingencies, many of which are not within the control of the Company and its management. Such statements
should not be regarded as a representation or warranty with respect to their accuracy or the accuracy or
sufficiency of the underlying assumptions or that the Company will achieve or is likely to achieve a particular
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result. Recipients of these slides who are considering making an investment in the Securities are reminded that
any such purchase must be made solely on the basis of their own assessment and investigations of the
Company and that no assurances or warranties or similar will be provided as to the contents of these slides.

These slides and presentation are confidential and are being distributed on the basis that the recipients keep
confidential any information contained herein. These slides may not be reproduced or further distributed by any
person other than the Company to any person or published, in whole or in part, for any purpose. These slides
(or any copy of them) may not be sent or taken into the United States, Canada, Australia or Japan by any
person other than the Company, nor may they be distributed by any person other than the Company in the
United States or to any US person (within the meaning of regulation S under the US Securities Act of 1933, as
amended). The distribution of these slides in certain jurisdictions may be restricted by law and therefore persons
into whose possession these slides come should inform themselves about and observe any such restrictions.
Any such distribution could result in a violation of the securities law of any such jurisdiction.

By receiving these slides, the recipient acknowledges and agrees that it may be receiving material non-public
information about the Company and its affairs and agrees to comply with all applicable securities laws and stock
exchange regulations in connection with any trading in securities of the Company. The foregoing especially
applies to the prohibition of insider dealing making use of inside information according to the regulations of the
German Securities Trading Act.

These slides and the presentation do not constitute a recommendation regarding the Securities. Recipients of
these slides and this presentation should conduct their own investigation, evaluation and analysis of the
business, data and property described therein. An investment in the Securities carries significant risks. A total
loss of the invested capital may occur. Therefore, before taking any investment decision, potential investors
should receive personal advice with particular attention to their individual circumstances with regard to assets
and investments.

AR 2



/RN

Mountain Alliance

We provide access to the winners of digital
transformation through a publicly listed company.




Mountain Alliance leadership

Mountain Alliance

Highly experienced leadership team drives Mountain Alliance’s success

Mountain Alliance AG

Daniel Wild

Founder & Board Member

Serial entrepreneur and early investor in
more than 150 startups over the past almost
25 years.

Several companies he has backed have
reached unicorn valuations such as XING
and Trivago.

\ Ly

Manfred Danner
CO0 / CFO

Joined MA in 2010 and significantly shaped
the transformation of MA into a digital
investment company.

Previously in senior management positions
at different industrial and technology
companies.

Member of the executive board since 2017.
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The European tech ecosystem has matured /RN

Mountain Alliance

# OF EUROPEAN COMPANIES WITH >$ 1BN VALUATIONS
by year reaching S 1bn valuation

21
13
- m @ 3 K IHHI

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Skype Betfair mySQL - Asos Markit Group Rightmove Rocket Criteo Adyen Anaplan Evolution Hello Fresh Revolut
TomTom Ventre Privee QXL Yoox Rovio Trivago Just Eat Avito.ru Auto 1 gaming VE Interactive Taxify
Spotify Zalando Klarna Blablacar Conduit Skyscanner Boohoo Celonis
Yandex Mobli Delivery Hero Fanduel Takeaway Mimecast Darktrace
Supercell Ironsource Farfetch Group Improbable Flixbusa
King Digital Funding circle Hotelbed Unity Cabify
Mjoang Mindmaze Group Purple bricks luPath
Pokerstars Sitrecore Deliveroo Sumup
Scout Group Skrill Fleetmatics Tricentis
Shazam Transferwise AVG N26
Teamviewer izettle
Vkontakte/m
Source: GP Bullhound, Crunchbase, Cbinsights; Dealroom.co, Pitchbook ail.ru
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Private markets capture most value VA N

PREVIOUS TECH CYCLE NEW TECH CYCLE
104
0.7
Market capitalization m H I H
at IPO ($ bi) 18
.'Clllslcltlc;' amazonde J¥ Microsoft @ Spotify: O Meta
Capital raised ‘ . O e °
at IPO (S bn)
0.002 0.11 0.001

Pre-IPO access is critical to driving investor returns

Source: Public Information, Crunchbase.com, Quigley Report
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European tech valuations: still attractive investments/\\

Mountain Alliance

U.S. UNICORNS EUROPEAN UNICORNS

46.0x

Valuation

18.1x

Valuation

(Revenue multiple) (Revenue multiple)

Average

revenue Average

revenue

European investors require a stronger track record for billion-dollar valuations

Source: GP Bullhound )
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Mountain Alliance portfolio smoothes shocks /RN

Mountain Alliance

expectations

Mountain Alliance Investor

Hype Investor

Peak of
Technology Trough of - Plateau of
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Trigger Expectations Disillusionment Productivity
time .
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We invest in the most promising tech sectors
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Mountain Alliance
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mentavio

@ arztkonsultation.de

v

biogate

Arztbesuch online. Hier und jetzt.

Work

gnovingimage
E>:asol

A

crealytics «o ©

. CUSTOMER
ALLIANCE

Live

shirtinator

‘] volders

® PROMIPOOL

'.% | Express
Steuer

*"v
ALPHAPET

Y. Lingoda

Infrastructure

getlogics

ASK

NET

SOLUTIONS
'v

GETeN TV

/RS9




Top-level overview of current portfolio

Mountain Alliance portfolio breakdown and valuation

éﬁ ﬁtixxt

logics '
J.Lingoda
priovingimage
Exasol 2 5
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assets ~
v
biogate
crealytics .
CORTOMER shirtinator

® PROMIPOOL volders

Portfolio as of 31/12/2021

Mountain Alliance AG

NAV per share
as of
31/12/2021

/RN

Share Price
as of
30/12/2021
(XETRA)

Mountain Alliance

in EUR
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How we grow

Mountain Alliance AG

NET ASSET
VALUE

ORGANIC
GROWTH

ORGANIC
GROWTH

INVEST

NET ASSET
VALUE
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Mountain Alliance
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A\ 1



Investment criteria /RN

Mountain Alliance

Investing in companies that shape the world of tomorrow

Disruption Price discipline
Digital, disruptive, scalable businesses Rising Pursue accretive acquisitions by buying

companies portfolios at discount to NAV
Growth Network

Leverage network via MA & MP that provides
access to a large number of interesting portfolios

Growth companies with significant revenues

EUR

Portfolio
I I I acqui-
SIS Diversification
Invest in portfolios containing companies

that we already hold shares in rather than single
assets

Profitability

Visible and credible path to profitability
Investment target p.a.

Synergy
Actively seek targets that can be accelerated with
existing service companies

Maturity

Exit horizon of 3-5 years

Mountain Alliance AG /\\ 12



A self-funding system for future growth /RN

Mountain Alliance

Mountain Alliance is an evergreen structure focused on sustainable growth

»
»

Asset Value

Exit

assets

Strategically develop

asset in business eco system

Operationally develop

asset with entrepreneurial mindset

Invest / re-invest

exit proceeds in additional portfolios / winning assets

1) Planned at a market capitalization of € 100m

Mountain Alliance AG
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Key financials /RN

Mountain Alliance

Consolidated Financials? Asset Value

25 60
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47.8
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40.1
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> 9.8 10.1 =
D 10
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£ 20
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10
0 0
2019 2020 2021
-1.7
-5
2019 2020 2021
M Full Consolidated Revenue H Consolidated EBT M Portfolio Value Net Asset Value

1) Full consolidated revenue from portfolio companies: getonTV, getlogics, Shirtinator, Promipool
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Exit track record

Mountain Alliance’s exits in recent years
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Mountain Alliance

I2tillhub

Cloud-based POS Systems

Headquarter Berlin,
Germany

Invested in 2017

Exited in 2022

MYBESTBRANDS

Exasol

sold to uvhzer

Meta-platform for luxury fashion

soldto > 1l SIGNA

Headquarter Munich, Germany

Invested in 2009

Exited in 2022

ALPLIAPET

High-end and extensible analytics
platform

sold to IPO

Headquarter Nuremberg, Germany

Invested in End 2018

Exited in 2020Y

Plattform for premium pet supplies

soldto - ({ CAPpItON

Headquarter Munich, Germany
Invested in 2017

Exited in 2020Y

1) Partially exited

Mountain Alliance AG
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Mountain Alliance

Contact Details

Mountain Alliance AG
Theresienstr. 40
80333 Munich, Germany

ir@mountain-alliance.de



